
Managerial Economics

Contents
CHAPTER-I:  BASICS OF MANAGERIAL ECONOMICS

1. Introduction

1.1. Definition, Nature and Scope of Managerial Economics

1.2. Managerial Economics and Micro-Economics

1.3. Managerial Economics and Macro-Economics

1.4. Applications of Economics in Managerial decision making

CHAPTER-II:  ORGANISATIONAL REFORMS OF BUSINESS

2. Introduction

2.1. Meaning of Business Organization

2.1.1. Objectives

2.1.2. Functions

2.1.3. Definitions

2.2. Types of Business Organization

2.2.1. Individualistic Institutions

2.2.2. Government

2.3. Non-profit organizations

2.4. Business Organizations in the New Millennium

CHAPTER III: DEMAND ANALYSIS

3. Introduction: Meaning Features, Factors affecting demand, Determination of demand

(demand function), Kinds of demand.

3.1. Price demand

3.2. Income demand

3.3. Cross demand



3.4. Other kinds of demand

3.5. Law of demand

3.6. Demand curve

3.7. Exceptions to the law of demand

3.8. Changes in demand

3.9. Shift in demand curve

3.10. Elasticity of demand: Price, Income, Cross

3.11. Factors affecting elasticity of demand

3.12. Importance of elasticity of demand

3.13. Methods of measurement and its use

3.14. Demand Forecasting

3.15. Techniques of Forecasting

       I. Survey Methods

       II. Statistical Methods

       III. Econometric Methods

CHAPTER IV: PRODUCTION AND COSTS

4. Introduction to Theory of Production: Factors of Production

4.1. Importance of Theory of Production

4.2. Meaning and Types of Production Function

        4.2.1. Fixed- Proportions and Variable- Proportions Production Functions

4.2.2.  Linear and Non –Linear Production Functions

           4.2.3.     Cobb- Douglas Production Function.

4.3. Concept of Product

       4.3.1. Fixed Factors and Variable Factors

4.4. Law of Variable Proportions

        4.4.1. Classical Approach

        4.4.2. Modern Approach

4.5. Law of Returns to Scale

       4.5.1. Economies and Diseconomies of scale



4.6. Returns to Factor Vs Returns to Scale

4.7. Concept of Supply

      4.7.1. Factors affecting supply

4.8. Law of Supply

4.9. Change in Supply

4.10. Elasticity of Supply

4.11. Types of Elasticity of Supply

       4.11.1. Factors affecting Elasticity of Supply

4.12. Concept and Types of Cost

4.13. Cost Functions

CHAPTERV: THEORY OF PRICING AND OUTPUT DETERMINATION

5. Introduction

5.1. Market Structures: Perfect Competition, Monopoly, Monopolistic Competition

5.2. Equilibrium of a Firm

5.3. Equilibrium of an Industry

5.4. Price and output determination under Perfect Competition

5.5. Price and output determination under Monopoly

5.6. Price and output determination under Monopolistic Competition

5.7. Pricing under Oligopoly

5.8. Pricing Practices

 CHAPTER VI: COST BENEFIT ANALYSIS

6. Introduction

6.1 Private vs Public Goods

6.2 Private Goods

6.2.1 Characteristics Private Good

6.3 Characteristics of Public Goods

6.4 Public Goods and Market Failure



6.5 Cost-Benefit Analysis

6.6 Steps in Cost-Benefit Analysis

6.7 Justification for the use of Cost- Benefit Analysis

CHAPTER VII: NEED FOR GOVERNMENT INTERVENTION IN THE MARKET
7. Introduction

7.1 Reasons for Government intervention in a Market Economy

7.1.1 Imperfections and failures of market mechanism

7.1.2 Case for State intervention

7.1.3 Market failures, characteristics and the role of the government

7.1.4 Tools of intervention

7.1.5 Re-thinking on the role of government in a mixed economy

7.2 Support prices and Administered prices

7.2.1 Support price

7.2.2 Administered price

7.3 Prevention and control of Monopoly

7.3.1 The purpose of competition law some considerations

7.4 Protection of consumer’s interest

7.4.1 Common ways of consumer exploitation

7.4.2 Legislative measures for trade regulation and consumer protection

7.5 Economic policy Liberalization in India

7.5.1 Features of liberalization

7.6 Process of Disinvestment: need and methods

 7.6.1 Meaning and rationale of Privatization

7.6.2 Disinvestment

7.6.3 The PSU sell-off methods

7.6.4 Evaluating the Disinvestment programme



CHAPTER VIII: NATIONAL INCOME

8.1 Measurement of National Income
8.2 Difficulties in the calculation of National Income

8.3 Basic concepts in National Income
8.4 Real Income and National Income

8.5 Importance or usefulness of National Income Data
8.6 Consumption Function

8.6.1 Psychological law of National Income
8.6.2 Propensity to consume and save

 8.6.3 Determinants of Propensity to consume
8.7 Saving Function

8.7.1 Significance of saving and consumption function
8.8 Investment Function
8.8.1 Induced investment and Autonomous Investment


